Bp: 10-29

Ckonje:  31.01.2025

Bp3a ocHoBa Ha uneH 10 u uneH 15 cras (3) oA 3aKkoHOT 3a KOHTpOSA Ha JpPXKaBHAaTa
nomolu (,,Cnyx6eH BecHuk Ha Peny6nuka MakefoHuja,, 6p. 145/10), a nocranysajku
no VseectysareTo 3a nnaHupaHo gopenysake Ha nomolu 6p. 10-29 on 30.01.2025
roanHa, nogHeceHo op PassojHata Gavka Ha CeeepHa MakegoHuja, Komucujara 3a
3alWTUTa Ha KOHKYypeHuujaTa Ha cefHuuata ogpxaHa Ha 31.01.2025 roguHa ro
[OHece cnegHoTo

PEWEHWE

1. KpegutHaTa nuHuja 3a puHancuparwe Ha VHBECTULMN W Pa3BOj Ha MPUBATHY
TProBCKW ApyliTBa CO cpeAcTea of [oroBopoT 3a 3agorkyBawe of byuetor
Ha Penybnuka CeBepHa MakefoHuja npetcrasyBa LUeMa Ha NMOMOLU COrfacHo
uneH 4 ctas (1) Touka 1) of 3aKkoHOT 3a KOHTPOsA Ha ApXKaBHATA MOMOLL.

2. Co popenysatbe Ha KpeAMTU NOJ MOBOMHYW YCIIOBY Off KpeauTHaTa NuHWja 3a
(puHaHCUpatbe Ha WHBECTULMM W Pa3BOj HA MPUBATHU TPrOBCKW [PYLLTBA Ce
cybBeHUMOHMpa kamaTaTa Ha KpeauTuTe BO BKyneH usHoc of 468.937.500
AeHapu.

3. CybBeHuMOHMpaw-€TO Ha KamaTtata npu [oferyBaweTo Ha Kpegutute
npeTcTaByBa pervoHanHa nomoLl corfacHo uned 4 crae (1) Touka 11) op
3aKOHOT 3a KOHTpOSia Ha [pXKaBHaTa MOMOLL, MPW LITO AOAENYBAHKETO Ha
nomoLUTa € AO3BOJIEHO.

4. Opa PelleHvie Bnerysa Bo cuna co [eHOT Ha [JOHECYBaeTo, a ke ce 06jaBu
Bo ,CnyxbeH BecHuk Ha Penybnuka CesepHa Makegouuja, u Ha Be6
cTpaHuuaTa Ha KomucujaTa 3a sawituta Ha KoHKypeHuujaTa.

O6pas3noxeHue

CornacHo uneH 10 op 3akoHOT 3a KOHTpona Ha ApxaeHata nomow (,,CrnyxbeH
BeCHMK Ha Penybnuka MakegoHuja,, 6p. 145/10), Komucujata 3a s3awTtuta Ha
KOHKypeHUujaTa e HapnexHa 3a OueHa W Haf3op Ha cekoj obnuk Ha noaapLuka,
OAHOCHO fanu uctaTta npeTcTaByBa [ApXaBHa MOMOLl BO CMMUCNa Ha 3aKkoHOT 3a
KOHTpona Ha gpXaBHaTa noMoLL.



Cekoj faBaTen Ha gpXaBHaTa NoMolLL, AedurHupaH Bo uneH 6 cTas (1) o 3akoHOT 3a
KOHTpOna Ha ApxaBHaTa nomoLl, e formKkeH, crnopef yneH 13 crae (1) on 3akoHoT 3a
KOHTpona Ha ApxasHaTa nomoll, Ao KomucujaTa sa sawituta Ha KOHKypeHUvjaTta ga
AOCTaBN M3BECTYyBaH@ 3a CeKoj MiaH 3a AofienyBake Ha HOBA UMM MpPoMeHa Ha
nocrojHata pgpxaBHa nomow, 6e3 ornen [fanu ucrtata ce Joferiyga Kako
nHANBMAYanHa NoMoLl Unu Kako LemMa Ha rnomMoLL.

lNocTanysajin Bo cornacHocT co o6spckaTta 3a nsBectyBawe, PasBojHara GaHka Ha
CesepHa Makefjonvja, kako AaBaTtes Ha JpxaBHa MOMOLL 0 Komucujara 3a sawrtura
Ha KkoHKypeHuUujaTa foctasu MssecTtyBarbe 3a nnaHupaHo fofenysamke Ha NomoLl 3a
prHaHcupatbe Ha MHBECTULIMM 1 Pa3Boj Ha NPUBATHI TPTOBCKY ApyLuTBa co cpefcTBa
oA HorosopoT 3a 3apomkysarse of Bylietot Ha Penybnuka CeBepHa MakenoHuja, Bo
BKyneH usHoc of 15.375.000.000 aeHapu unm 250.000.000 espa 6p. 10-29 op
30.01.2025 ropuHa kako u WsBecTyBawe 3a OOMNOMHUTENHY MHopmaummn 3a
thopmata 3a u3BeCTyBake 3a pervoHanHa nomow. Kako npunor Ha N3BECTYBaH-ETO
AocTaBeHn ce u [loroBopoT 3a BOCMOCTaBYBake Ha KpeawTHa muHMjA 3a
(bUHaHcUpat-e Ha UHBECTULIMM W Pa3Boj Ha MPUBATHU TProBCKY ApyLwiTBa co cpeacTsa
of HorosopoT 3a 3agomkysare of Bylert Ha Peny6nnka CesepHa MakepnoHuja Op.
09-284/1 opn 29.01.2025 ropuHa, cknydyeH nomery Bnagara Ha Peny6nuka CesepHa
MakezoHvja u Passojha GaHka ALl Ckonje u [loroBopoT 3a 3ajonkysare og byuer
Ha Penybnuka CesepHa MakefoHuja 3a kpeauTHa nuHnja 3a uHaHcupawe Ha
WHBECTULMM 1 Pa3BOj Ha NpUBaTHUTE TProBCKM ApyLuTBa, 6p. 09-283/1 op 29.01.2025
roguHa, cknyyeH nomery MuHWUCTEPCTBOTO 3a chuUHaAHCUM U PasBojHa Ganka A[l
Ckonje.

KomucujaTa sa sawwutura Ha KoHKypeHuujaTa yTBpaM Aeka N3BECTYBaH-ETO € YpeaHo
W A€ka v coapxu cute nojarouu npeasuaeHu Bo uneH 14 cras (1) og 3akoHoT 3a
KOHTpoOna Ha Ap)KaBHaTa MOMOLLU, Kako W Toa AeKa U3BECTYBaH-€TO € BO COrMacHoCT
co Ypepabata 3a HauMHOT M MocTankata 3a MOAHEcYBake Ha n3BecTyBare 3a
AoAenyBatbe Ha ApxaBHa MOMOLL, Kako W MOCTankaTta 3a BpLUeHe Hajsop Ha
rnoctojHaTa ApxasHa nomow (,,CnyxGeH BecHuk Ha Peny6rnuka Maxkepnonuja,, 6p.
142/11) v xako feH Ha npuem Ha ypeaHo usBecTyBame ce cmeta 30.01.2025 rogvHa.

Komucnjata sa sawtuta Ha KOHKypeHUMjaTa BO 3aKOHCKMU npeaBuAeHUoT PoK To
nenuTa AOCTaBeHOTO V3BecTyBatbe 3a NnaHWpaHo LOAenyBak-e Ha ApKaBHa MOMOLL
3@ ANUPEKTHO KpefuTupak-e Ha WHBECTULMUTE W pasBojOT HA MPUBATHU TPrOBCKU
ApyliTBa U ja yTBpAW crieaHata dakTuyka cocTojba:

- [HaBaTen Ha ppxaBHa nomow e: PassojHata 6aHka Ha CeBepHa MakefoHuja;

- KopucHuk Ha gpxaBHaTa nomow e: Lllema Ha romoLl — KpeauToKopucHULM
KOW ce Tproscku ApywiTea peructpupaqu Bo Penybrnivka CeBepHa MakegoHuja
n ce Bo 100% npusaTtHa CONCTBEHOCT:;

- [lpaBeH ocHOB 3a pogenyBate Ha ApXkaBHATa MOMOLL npeTcTaByBa
NMPaBHUOT aKT BP3 OCHOBA Ha Koja ce AofesyBa NoMOLLTA:

HorosopoT 3a BocnocTtaByBate Ha KpegutHaTa nuHWja 3a cuHaHCcUpare Ha
WHBECTULMM W pasBoj Ha MpMBaTHW TPrOBCKM [pPYLITBA CO CPeAcTBa o[
HorosopoT 3a saponxyBare og Byuer Ha Penybnuka CesepHa MakenoHuja
6p. 09-284/1 og 29.01.2025 roauHa, cknyyen nomerly BriagaTta Ha Penybnuka
CesepHa Makeponuja u PasBojia Gavka A[l Cronje 6p. 09-284/1 on
29.01.2025 roguHa u orosopoT 3a 3apgonkyeawe of byuyet Ha Penybnuka
CesepHa Makegonuja 6p. 09-283/1 op 29.01.2025 roaumua CKIy4YeH nomery
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MuHuctepcteoto 3a chuHaHcunm Ha Penybnuka CesepHa MakepoHuja u
PasBojHa banka Ha CeBepHa Makeponuja All Ckonije,

3a fja ce yTBpAM Lanu efiHa Mepka fpesemeHa of CTpaHa Ha [aBaTernoT Ha
ApXKaBHaTa MoMoLl MNpeTcTaByBa ApXaBHa MOMOLL, C& OLeHyBa Janu ce
WUCMOMHETN Ha KyMyNaTUBEH HauNH YETUPUTE CIIEAHU KPUTEPUYMU:

- TaksaTa mepka ga ondaka TpaHctep Ha ApKaBHU CpeacTBa;

- [Ha buge cenektusha;

[a npetcraBysa ekoHOMCKa NOBOSIHOCT 3a NPUMATENOT U

Ha uma Brivjanne Bp3 KoHKypeHuwmjaTa 1 TprosujaTa

Komucnjata sa sawtmrta Ha KOHKypeHuwjaTa OLEHW [eKa Ce WMCMOMHETW cuTe
KyMynaTuBHU yCrioBu 1 Aeka ce paboTu 3a [ofienyBatbe Ha LpKaBHa NoMOLL Mpeky
Liema Ha MoMOLL.

KomucujaTa 3a sawwutura Ha koHkypeHLmjaTa oLeHn aeka Bo 0Boj criyyaj ce pabotu 3a
pervuoHasnHa nHBecTuUMcKa NomoLL 3a NpoayKTUBHK NOYETHU UHBECTVLMM BO CMUCHA
Ha uneH 3 crtaB (1) op YpenbGata 3a ycrnoBuTe M nocrankara 3a Aofenyeamwe Ha
pervokasnta nomoll (,,Cnyx6eH BecHuk Ha Penybnuka Makegonuja,, 6p. 109/13)

Co [HorosopoT 3a BocnocTaByBake Ha KpegutHaTa NUHWja 3a buHaHcupare Ha
WHBECTULN 1 Pa3Boj Ha NPUBATHM TPrOBCKM [PYLUTBA CO CPpeacTBa of [loroBopoT 3a
3ajorkyBare of byler Ha Penybnuka CesepHa MakepoHuja 6p. 09-284/1 op
29.01.2025 roguHa, ckny4yeH nomery Bnagarta Ha Peny6nuka CeBepHa MakezoHuja un
PasBojHa Ganka Al Ckonje 6p. 09-284/1 op 29.01.2025 roguHa, npenBuaeHo e
ANPEKTHO KpeauTuparwe Ha WHBECTULMWUTE W PasBOjoT Ha MPUBATHWUTE TPrOBCKY
APYLUTBA BO BKYNEeH U3HOC oA 250 MUIMOHN eBpa BO AieHapcka NpoTMBBPEAHOCT, KOu
ke bunar obesbenern on bywetoT Ha Peny6Grnuka CesepHa MakenoHuja. Llenta Ha
oBoj [loroBop e cnposeayBat-e Ha MepkaTa 3a BOCMOCTaBYBaH-e Ha KpeguTHa nuHuja
HaMeHeTa 3a npuBaTHU TProBCKW ApYyLUTBa BO BKyneH W3Hoc of 15.375.000.000
AeHapu. [puToa, MaKCUMarHUOT NSHOC Ha KPeaUTOT KOj Moxe Aa buae oao6peH Ha
KP€AWTOKOPUCHUKOT TPrOBCKOTO [PYLUTBO HE MOXEe [a HagMUHE W3HOC Of
615.000.000 nernapu vunu 10 MunvoHu espa, npw LWUTO ce 3ema npensui N3noxeHocTta
KOH noBp3aHu nuua. KopucHWULM Ha OBWe KpeauTu ce TProBcku ApywTea Bo 100%
npuBaTHa CONCTBEHOCT, pernctpupanu Bo Penybnuka CeepHa MakefoHuja.

CpeactBata of kpeauTHaTa NMHUMjA 3a nMogApLUKA HA TProBCKUTE ApyLUTBa BO
LenocHa npusaTtHa concTBeHocT, PasBojHa 6GaHka npeky GaHKUTE YYECHUYKM
cpeacteata of KpeAuTHaTa NHUja KOH KPeAUTOKOPWUCHWULWTE Ke MM nnacupa Bo
AeHapu co dukcHa kamatHa cTanka of 1,95% Ha roguiHo HuBo U 0%
aAMUHNCTPaTMBHA MpoBM3Mja 3a ynpasyBawe Ha kpeautoT. KpegutuTte ke ce
ofl0bpyBaaT co PoK Ha oTnnata Ao 15 roauHu co BKNyYeH rpejc nepuos oo 3 rOAVHN.
CpepctBata o4 KpeOUTOT MOXE [Aa Ce KOpUCTAaT 33 WHBECTULMM BO OCHOBHY
cpencrea.

lMpeTnoctaBeHarta nasapHa kamaTHa cTanka € 5% roAWliHO Of LWTO npowusnerysa
Aeka ce cybBeHUMoHMpa kamaTa Bo usHoc of 3,05% roguwHo. Co Toa, BKYMHWOT
“3HOC Ha nomoluTa u3Hecysa 468.937.500 geHapu.

KpeauTokopncHuLmTe Ke nMaat ConcTBEHO yYECTBO BO M3HOC of Hajmasnky 20% oa
M3HOCOT Ha UHBECTULUMjaTa.



Otnnarara Ha KpeauToT 0f CTpaHa Ha KPEAUTOKOPUCHUKOT ke ce BpLUM KBapTanHo Ha
15.01, 15.04, 15.07 n 15.10, cornacHo aMopTU3aLMCKIOT NNaH NpeaBuaeH BO YneH 5
op [oroBopoT 3a 3afomkyBawe of byler Ha Peny6nuka CesepHa MakepnoHuja 6p.
09-283/1 op 29.01.2025 roguHa.

WcnnaTtata Ha cpefctBata of KpeauToT Ke Ce BpLUM BP3 OCHOBAa Ha [oCTaBeHa
AOKyMeHTaLuja of cTpaHa Ha KpajHUOT KOPUCHUK co Len obesbenyBate coofBeTHa
KOHTpOIa Ha UCKOpPUCTYBake Ha cpeacTeara.

BaHkute ydecHuukM ru onobpyBaaT KpeAUTUTe Ha KpajHUTe KOPUCHULIM CO MPEeTeXHa
AeJHOCT W [AEJHOCT Ha NPOEeKToT cornacHo HauuoHanHata knacudukaumja Ha
AejHocTu onuwiaHo Bo Mpunor 1 ko [loroBopoT 3a BocrnocTaBysare Ha KpegutHaTa
NnHWja 3a (huHaHCcUpake Ha UHBECTULMM U Pa3Boj Ha NPUBATHU TPFOBCKM APYLUTBA CO
cpenctea of [oroeopoT 3a sagormkysawe o byyet Ha PenyGnuka CesepHa
MakepnoHuja 6p. 09-284/1 og 29.01.2025 roguna.

Co PawmkoBHuoT pforoBop nomery PasBojHa GaHka M 6GaHKUTE Y4YeCHUYKM €
obesbeneHo Aeka NoMoLUTa 3a NoveTHaTa WHBECTULM|A € YCIIOBEHA CO OfpXyBatbe
Ha WHBECTMUMjaTa 3a MUHMMareH nepuop of NeT roAUHW BO Cry4vaj Ha roremu
npeTnpujaTuja v TPU ro4uHN BO CryYaj Ha Manv 1 cpefiHu npetnpujaTuja.

WcTo Taka, co PamkoBHMOT floroBop e obesbefeHo nounTyBare Ha npasuriarta Ha
Kymynawuja Ha noMoLLTa.

CornacHo uneH 24 op 3akoHOT 3a KOHTpona Ha Ap>kaBHaTa nomoll, PasBojHaTta
baHka Ha CesepHa MakefoHnja e obBp3aHa HajgouHa g0 1 mMapT Bo TekoBHaTa
roamHa no Komucujata 3a salituTa Ha KOHKypeHuujaTa fa [OCTaBU FoAuMLLEH
n3BewwTaj 3a [oferneHaTa [03BONeHa [ApXaBHa MOMOLI BO MpeTxogHaTta roauHa.
FoanwHKoT nsBeLLTaj ce focTaByBa co nononHyearwe Ha O6paseuoT 3 of Ypepbara
3a HauuMHOT W nocTankaTa 3a noAHecyBake Ha W3BECTyBak-e 3a [OAenyBake Ha
Ap>KaBHa MOMOLL, Kako 1 nocTtankaTta 3a BplUeHe Ha[3op Ha MNocTojHaTa Jp)KasBHa
MOMOLLL.

3apagu ropeHaBefieHoTo, Komucunjata 3a 3awwtuta Ha KOHKypeHumMjaTa ofnyym Kako
BO AUCNO3UTVBOT Ha OBa peLleHue.

CornacHo uneH 26 ctaB (3) of 3akoHOT 3a KOHTpoNa Ha Ap)aBHaTa MoMoLL Tyx0bara
HEe ro oAnara W3BPLUYBaHETO Ha peLUeHneTo, OCBEH BO crnyyaj kora Komucujarta 3a
3alwTnuTa Ha KOHKypeHUujaTa Ke HanoXu Bpakake Ha HesakoHckaTa Wnu
snoynotpebeHaTa ApxaBHa NOMOLL Yuie AOAENYBare He e [J03BONEHO.

MpaBHa noyka: MNpoTus oBa pelleHne Moxe Aa ce noaHece Tyxba 3a nNoBeayBatbe
Ha ynpaBeH crop Bo pok of 30 AeHa o AEHOT Ha MPUEMOT Ha PeLLEHNETO.

KOMWCWJATA 3A 3ALITUTA HA KOHKYPEHLIMJATA
NPETCEOATEJ]




